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THAT VETO OF SECTION 97 AMENDMENT. 


| N the light of Governor Hughes’ surprising veto of the pro- 

posed amendment to Section 97 of the Armstrong code, 
the far-famed juror who angrily protested against the ob- 
stinacy of “the eleven other jurors’”’ would seem to have 
been a man of particularly open mind, as compared with the 
Hon. Charles E. Hughes. For, the juror who couldn’t for 
the life of him understand the contumacy of the other men 
in the jury-box had only eleven men arrayed against him, 
whereas Governor Hughes saw fit to stack his opinion up 
against (1) every man in the New York Legislature who 
had voted on the bill in question—with just one exception, we 
believe; (2) against the entire voting membership of the In- 
surance Committees of both Houses of the Legislature, and 
against (3) all the life insurance companies of New York 
State and other States which were represented at the hear- 
ings on the bill in question. When the Governor anxiously 
appealed at the hearing which he, himself, had called for 
“any opposition to the bill,’ not even so much as the piping 
voice of a single yellow journalist was heard. Consequently, 
in so far as the record goes to show, the disapproval of the 
bill was a case of Charles E. Hughes against the world at 
large. 

There are men who, however self-opinionated, on facing 
such odds as those in a debate of reason might have had at 
least passing doubts about the soundness of their own con- 
clusions, especially on a complex, technical question in 
which they found themselves confronted with a_ small 
army of men who had spent the best part of their lives in 
studying the technique involved. But Charles Evans Hughes 
is made of sterner stuff. Was it not he who had probed every 
corner of American life insurance, personally drafted a new 
code of laws making it over from stem to stern, and insisted 
on its being placed on the statute books within the narrow 
stretch of eight months from the day that he first casually 
grappled with that Lilliputian problem in which assets of 
$3,000,000,000 and the welfare of millions of people were in- 
volved? On the strength of his marvelous acquisition, in a 
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few months, of an omniscient knowledge of the vast subject 
of life insurance with all its ramifications—and solely on the 
strength of that omniscience—had he not been triumphantly 
elected Governor of the greatest State in the Union? Was 
such a wonder-worker to hesitate for a moment when his con- 
clusions on his chief stock in trade were radically different 
from those of all manner of life insurance experts—and a few 
hundred legislators in addition? Well, scarcely! The 
Declaration of Independence might hold that all men are 
created equal, and the world might be inclined to believe that 
the deliberate conclusions of an army of experts on.a purely 
technical question, when absolutely unanimous, merited some 
consideration; but the Great Investigator instantly saw the 
fallacy of both of these propositions, and that the opinion of 
the one man who had personally drafted the Armstrong code 
was vastly better on any and all questions concerning that 
code than was that of all other men combined, if they had the 
audacity to hold a different opinion. Hence the veto. The 
mere signing of it would all but have established the accuracy 
of this hypothesis of the Hughes method of reasoning on life 
insurance matters even had no memorandum—or presumable 
explanation—been filed with the veto. 

But there is supplemental testimony in this case in the form 
of a long and rambling statement of what the Governor 
viewed as good and sufficient reasons for vetoing the bill. 
And if there ever were the slightest need for imperishable 
evidence of Mr. Hughes’ unbounded faith in his own in- 
fallibility—on life insurance matters in particular, if not on 
all matters in general—his memorandum would fill that gap. 
For, as was editorially pointed out in a recent issue of Tar 
SPECTATOR, the memorandum in question was a positive 
demonstration of its author’s sweeping ignorance of even 
some of the A-B-C principles involved in the subject of 
his ultimatum. As one of the acknowledged life in- 
surance authorities of this country put it, on reading the 
memorandum: “Utterly uncalled for, as was the veto of the 
amendment to Section 97, and surprising as was it after the 
compromise measure had been so shaped as apparently to 
comply with every objection or suggestion directly or indi- 
rectly raised by Mr. Hughes, even then the veto would at 
least have been accepted as the honestly-mistaken conclusion 
of a man who was born with a hermetically-closed mind, had 
it not been for that positively puerile memorandum. In the 
whole memorandum there is not presented against the bill a 
single argument worthy of the name. The memorandum, 
in fact, is nothing more than a school-boy jumble of ‘I-told- 
you-so’s.” ” 

Scathing though this arraignment of the Governer’s memo- 
randum is, it fairly summarizes the consensus of life insur- 
ance opinion, and many men are now asking the question, 
“Just what sort of argument or expert opinion, or how colos- 
sal a round-robin presentation of it, would be needed to con- 
vince Mr. Hughes of the debatable wisdom of a single line 
in that greatest of human documents, the Armstrong code, 
which had come from his own pen?” Mr. Hughes has now 
been under the lime-light of publicity for so long that the 
answer to that question is painfully obvious. Paradoxical 
though it sound, in so far as the change or elimination of a 
single dot or dash in the Armstrong code is concerned, the 
closed mind of Charles E. Hughes is now an open book. 
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THIRTY YEARS OF LIFE INSURANCE.* 

Meta persons, noting the tremendous volume of assets 

held by the various life insurance companies of the 
country, are inclined to wonder what will ultimately become 
of the funds. A fear has also been expressed that some 
individual companies may grow so large on their financial 
side as to constitute a grave menace to the country at large. 
Both classes fail to realize the fact that millions upon millions 
of dollars are constantly being paid out to policyholders and 
their beneficiaries. Last year the payments under life insur- 
ance policies amounted to more than one million dollars for 
every working day, and it takes comparatively few years in 
which to distribute the entire volume of assets held by any 
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that total, but have each gained in the period a larger amount. 
All the companies included in the table possessed at the be- 
ginning of 1908 assets exceeding twenty-five hundred and 
twenty millions of dollars, indicating an average annual gain 
for the period of $71,400,000. 

Policyholders have paid for life insurance protection to 
these twenty-eight companies over five billions of dollars in 
the past thirty years. Interest earnings of more than one 
billion and a half brought the total receipts of the companies 











company at a given date. 


the gains in assets will be still less. 


A tabulation of the results achieved by the older life in- 
transacting ordinary business alone, ior 


surance companies, 


The gains in assets are only about 
one-half the amounts returned to policyholders each year, and 
as the insurance in force increases in age and matures faster 


| 
Premium Total Paid Policy- Admitted 
YEAR. Receipts. Income. holders. Assets. Surplus. 
1907. $532,716,885) $678,199,915) $309,725,688) $3,065,958,459) $311, . 701 
1906. 526,503,244! 666,559,125] 287,441,048] 2:935.317.778| 371,543,060 
1905. 515,996,835] 642,058,530] 264,968,883! 2,706,186,867| 333,613,847 
1904. 488,253,174| 599,081,882] 247,052,831] 2.498,960,968| 330,492.427 
1903. 447,543,822) 553,639,900) 225,842,072) 2,265,221,193) 286,397,622 
1902. 406,946,597) 504,527,705) 199,883,721] 2,091,822,851| 293,685,990 
1901. 366,273,457) 457,965,754) 192,398,489) 1,910,784,985| 270,495,679 
1900. 324,723,954) 400,603,257; 168,687,601) 1,742,414,173) 249,035,464 
1899. 291'842,264| 365,368,062| 159,987,686] 1,595,208,408| 229'334'465 
1898. 257,655,158) 325,452,134] 146,804,522) 1,462,651,318) 216,863,073 
Increase ‘n 10 years} 289,368,936) 373,254,240) 170,319,980) 1,721,055,261) 123,210,449 




















the past three decades shows that they have paid out more 


than eight times the amount of assets held at the beginning of 


the period, while the assets accumulated in the same time 
for the protection of existing contracts are less in amount 
than the payments by one-third. 


The figures herewith rep- 
resent a consolidation of the statements of twenty-eight com- 


panies for the thirty years, 1878-1907, inclusive. 


At the beginning of 1878 these twenty-eight companies 
possessed assets of $379,137,49I. 
companies each possessing not only a larger amount than 
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OrpDINARY INSURANCE. 


INDUSTRIAL INSURANCE. 





YEAR. 


Amount Written 
and Paid for. 


Amount in 


Force. 





Increase in 10 years.... 





1,363,839,091 
1,522,541,701 
1,756,250,123 
1,796,332,988 





931,278,559) 
518,491,888! 


$11,504,119,114 
11,277,149,838 
11,065,746,458 
10,412,078,338 


9,569,296,851 
8,698,587,912 
7,953,019,494 
7,093,211,398 
6,481,523,963 
5,714.959,068 


6,171,641,056 








Amount Amount in 

Written. | Force. 

$575,459, 468) $2,575,941,865 
632,262,392! 2,452,798,500 
661,009,907 2'310,096,734 
613,404,546, 2,135,859,103 
596,510,916) 1,977,824,624 
611,979,938) 1,806,894,473 
598,591,935) 1,640,827,454 
566,001,576} 1,468,928,342 
519,380,207; 1,292,756,042 
422,164,810) 1,110,078,702 
160,737,341' 1,580,299,851 





Synopsis of Life Insurance for Thirty Years. 
Showing aggregates of premiums, interest on investments, payments to policyholders, and accumulation of assets in thirty years (1878- 
1907) of soni cig life insurance companies. 






































. Aggregate | Excess of Assets Accumu- 

Admited | fremiums, | nterestcn | joel... | mounts Paid | Premiums | Admitted | "lated for | Batioges 
ComMPANY. ts H t * to Policyholders | ver ts olicyholders on 
Saree ee Jan. 1 1878. —_—~— i Se Te in Thirt | Payments to | Jan. 1, 1908. Benefit in. _| £0 Policy 

are. cays. ears. Years. | Policyholders. Thirty 

| | Years. 
Etna, Hartford............ $24,030,578 | $157,035,383 $64,865,320 | $221,900,703 | $26,077,061 $30,958,322 $83,131,625] $59,107,047 | 117.9 
Berkshire, Pittsfield......... 3,271,252 39,591,856 10,226,216 49,818,072 29,212,740 10,379,116 | 16,237,240 12,965,988 | 106.5 
Connecticut Gen’l, Hartford... 1,333,217 12,901,938 4,279,972 I 7,181,910 7,182,864 55713,074 7,220,895 5,887,678 101.3 
Connecticut Mutual, Hartford 47,490,151 150,435,999 92,551,030 242,987,029 185,431,032 | *—34,995,033 65,003,271 17,507,120 134.9 
Equitable, New York....... 33,058,000 959,081,233 252,850,406 | 1,211,931,699 566,291,323 392,789,910 | 427,271,408 395,213,408 | 100.2 
Equitable, Des Moines... 380,514 9,912,094 2,836,289 12,748,383 357495789 6,162,305 | 6,666,604 6,286,090 | 101.2 
Germania, New Yorkin... 8,021,944 82,313,595 28,341,408 110,655,003 57,890,975 24,422,620 38,983,965 30,962,021 107.9 
Home, New York.. 4,778,164 45,040,221 13,696,354 58,736,575 28,483,768 | 16,556,453 | 20,004,854 15,226,690 97.0 
Manhattan, New York... 9,855,645 52,313,223 21,169,907 73»483,130 44,780,703 | 715325520 | 20,165,796 10,330,151 105.3 
Maryland, Baltimore.. 1,001,461 5,416,479 2,483,830 7:900,309 4,043,821 | 1,372,658 | 2,706,475 1,705,014 | 106.1 
Mass. Mutual, Springfield... 6,211,908 94,588,406 26,483,016 121,071,422 55,824,964 | 38,763,442 | 45,776,309 39,564,401 | 100.9 
Michigan Mutual, Detroit. 917,843 26,386,448 6,868,876 33,255,324 14,335,083 | 12,051,365 | 10,350,388 9,432,545 go.1 
Mutual Benefit, Newark. . 34,299,045 237,780,663 86,654,674 324,4355337 198,644,579 | 39,136,084 | 111,772,571 77,473,526 | 116.1 
Mutual, New York. . rr 84,749,808 | 1,002,513,056 317,647,542 | 1,320,160,598 654,649,782 | 347,863,274 | 494,177,021 409,427,213 | 106.1 
Natighal of U. S., Chicago... . 3,999,091 12,256,287 7,547,032 19,803,319 7,813,455 | 4,442,832 | 8,144,180 4,145,089 97-2 
National, Montpelier... 2,100,855 75,664,102 18,751,132 94,415,234 35,139,890 | 40,524,212 | 40,352,043 38,251,188 97-0 
New England Mutual, Boston 14,835,529 97,698,244 35,066,503 133,304,747 81,242,314 | 16,455,930 | 44,162,093 29,326,564 113.2 
New York, New York... 34,787,610 | 1,035,646,648 | 240,978,431 | 1,276,625,079 545,603,047 | 490,043,601 | 494,408,808 459,621,198 97.1 
Northwestern Mut., Milwauk 18,093,299 395,749,193 | 111,999,509 507,748,702 223,290,421 | 172,458,772 | 232,819,246 214,725,947 | 110.7 
Penn Mutual, Philadelphia. . 6,242,230 173,855,457 | 45,462,076 219,317,533 95,175,573 | 78,679,884 89,609,566 83,367,336 | 102.7 
Phoenix Mutual, Hartford... 10,948,277 48,156,053 | 20,908,999 69,065,052 40,123,296 | 8,032,757 | 23,636,020 12,687,743 109.9 
Provident Life & Trust,Phila. 319525543 112,864,335 39,012,039 151,876,374 69,472,683 | 43,391,652 | 60,964,095 57,011,552 112.1 
State Mutual, Worcester... . 2,237,491 60,190,274 15,306,045 75,496,319 341304,070 | 25,886,204 | 29,808,164 27,570,673 102.8 
Travelers, Hartford... neecee- 3,203,617 68,494,922 26,791,445 95,286,367 335716,019 | 34,778,903 44,690,708 41,487,091 109.8 
Union Central. Cincinnati... 1,341,399 97,566,136 28,914,890 126,481,026 40,609,682 56,956,454 62,242,454 60,901,055 104.0 
Union Mutual, Portland, Me. 7,836,890 36,137,299 11,047,055 47,184,354 27,393,421 8,743,878 | 13,762,661 5,925,771 92.2 
United States, New York.... 4,799,879 30,574,908 10,807,227 41,382,135 24,481,401 | 6,093,507 | 8,715,807 3,915,928 92.9 
Washington, New York..... 55353251 58,461,618 18,211,116 76,672,734 45,600,945 | 12,860,673 18,608,785 13,255,534 100.7 
Aggregates (28 companies)/ $379,137,49% | $5,178,626,070 | $1,562,358,399 $6,740,984,469 | $3,280,564,701 | $1,898,061,369 | $2,521,393,052 | $2,142,255,561 | 104.7 





— Payments to policyholders exceed premiums received. 
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t Being the ratio of payments to policyholders, plus the increase of assets to premium receipts for the thirty years. 
+ Exclusive of accident department liabilities. 
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to over $6,740,000,000. The amount paid out to policy- 
holders under their contracts exceeded $3,280,000,000, a 
yearly average of nearly $110,000,000. By adding the as- 
sets accumulated ($2,142,255,561) to the amounts paid pol- 
icyholders ($3,280,564,701), there are shown total benefits 
paid and accrued on policyholders’ account of $5,422,820,- 
262 during the thirty years, which is $244,194,192 more than 
the total amount paid in premiums ($5,178,626,070). For 
every $100 paid in premiums the companies listed have paid 
out and now hold for the future protection of their policy- 
holders $104.70, all expenses having been met by the interest 
income and a saving effected therefrom of more than $244,- 
000,000. 

Future years will show even more tremendous totals, some 
idea of which may be gathered from the smaller tables, 
showing the growth of the life insurance system on the level 
premium plan in its entirety during the past decade. 





handed down a decision in the case of Dr. Walter R. 
Gillette, formerly vice-president and general manager of the 
Mutual Life Insurance Company, reversing the findings of 
the lower court and relieving the doctor from the charges of 
forgery and perjury. It will be remembered that at the time 
when the yellow journals were clamorous for the prosecution 
of some insurance officials, Dr. Gillette was indicted on five 
counts, forgery being charged for his having made certain 
entries in the books of the company that were of a perfunctory 
nature, while perjury was alleged because he had declared, 
under oath, that a certain bank account was his personally, 
while, in fact, it was carried in his name for the use of others. 
Feeling was running high against insurance officials, and on 
his trial the doctor was declared guilty and sentenced to six 
months’ imprisonment. An appeal was immediately entered, 
and he was released on $15,000 bail. Now the Appellate 
Division holds first, that the defendant’s constitutional rights 
were violated when he was required to testify against him- 
self before the Grand Jury which indicted him; second, the 
indictment was defective in that it failed to set forth 
specifically the object of the Grand Jury investigation so that 
the materiality of the defendant’s answers could be seen; and 
third, that the defendant’s answers were not in reality false, 
although perhaps misleading. This decision is in accordance 
with the general sentiment that has existed among insurance 
men, who never credited the idea that Dr. Gillette was in- 
tentionally guilty of either of the charges made against him. 
A similar vindication will unquestionably ultimately be 
reached in regard to some, if not all, of the other insurance 
officials who have been indicted in response to the hue and 
cry that was raised against them. 


T HE Appellate Division of the Supreme Court last week 





HE issue of THe SpEcTATOR of last week contained the 
full text of three important decisions rendered by the 
Supreme Court of Massachusetts affecting policies of life, 
health and accident insurance issued in that State. A re- 
cent law makes the Insurance Commissioner a censor of all 
forms of policies used by the companies, and the decision 
referred to holds that this is a valid requirement with which 
all companies must comply. Commissioner Hardison re- 


299 gS st 


THE SPECTATOR 


Editorial Department 


fused to approve of certain policies submitted by the New 
York Life, the Mutual Benefit Life, the Attna Life and the 
Travelers. The companies petitioned the court for a review 
of the action of the Commissioner, and in the decision, ren- 
dered by Chief Justice Knowlton, the Commissioner is sus- 
tained in his rulings. In the case of the Mutual Benefit, the 
policy refers to the application as a basis under which it is is- 
sued, and it is held that in such case the application should 
be a consideration for the policy. It is further decided that no 
two of the five classes of insurance permitted by law may be 
combined in one life policy, as, for instance, a policy provid- 
ing indemnity for death and disability. Even though a com- 
pany is authorized to do all of the five classes of business, it 
mgay not include two or more in one life policy. It is also held 
that a policy incontestable from date of issue is opposed to 
public policy. While these decisions apply only to policies 
issued in Massachusetts, they cannot fail to be of far-reach- 
ing effect. Either the companies must prepare special poli- 
cies in conformity with the decisions for use in Massachusetts, 
or they must recast their forms of policies for general use, 
incorporating therein the Massachusetts rulings. In either 
case, the law upon which the decisions are based is calculated 
to limit the liberality and activities of the companies, and to 
deprive policyholders of advantages they might otherwise 
enjoy. It further illustrates what we have repeatedly said, 
that the tendency of recent legislation is to place autocratic 
power in the hands of the single head of an Insurance De- 
partment which may be used to the disadvantage of the com- 
panies and the public. Already it is not a long step from 
the authority now given them to place them in actual con- 
trol of all insurance companies, and depriving the policy- 
holders from all voice in their management through their law- 
fully constituted officers. 





T is pleasing to note that the fire loss in May last in the 
United States and Canada, as compiled by The Journal 
of Commerce, fell below that of any previous month this year, 
and was also below the losses in the corresponding months 
in 1907 and 1906. Even though the May loss was more 
favorable than that of the preceding months, the average per 
month for the first five months of the current year was $21,- 
329,150, or at the yearly rate of about $256,000,000. As 
Artemus Ward would say, “This is 2 mutch!” 





N analysis of the causes of fires made in connection with 
claims paid by the Continental Insurance Company in 

the last nine years, deals with 79,931 fires, and shows that the 
percentages due to the principal general classes of causes were 
as follows: Lightning, 8.31; incendiary, 4.90; carelessness, 
19.44; lighting, 14.05; heating, 21.06; vacancy, .og; sparks, 
4.09; exposures, etc., 13.62; spontaneous combustion, 2.77; 
rats and mice, 1.30. It should be remarked that San Fran- 
cisco conflagration losses were not included in the compila- 
tion. Comparing the percentages for the year 1907 (based on 
an aggregate of 10,359 fires) with those for the years 1899 to 
1907, inclusive, it is noticeable that incendiary fires in 1907 
were well below the average (4.90 per cent), having been but 
4.04 per cent; those due to matches and cigarette or cigar 
stubs reached 15.05 per cent in 1907, against an average of 
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but 12.07 per cent, and fires due to lighting hazards found 
12.53 per cent of the total in 1907, against an average of 14.05 
per cent for the nine years. Rats and mice were responsible 
for 155 of the 10,359 fires in 1907, a percentage of 1.50, or .20 
above the average. In preparing its statistics, which grow in 
interest with each succeeding year, the Continental has suc- 
ceeded in reducing the fires with “unknown” causes from 5.32 
per cent for the nine-year period to 2.65 per cent for 1907. 
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IN AND ABOUT NEW YORK. 


John G. Walker, president of the Life Insurance Company of 
Virginia, was in New York for a few days last week. 


There was a miniature convention of Insurance Commissioners at 
the Hotel Manhattan in New York last week. On Monday the 
committee on blanks met with a full attendance of its eight members, 
and later on the executive committee met to arrange the date for the 
annual sessions of the national convention and to make plans for the 
programme. Among the Department representatives were noted the 
president of the convention, Reau E. Folk of Tennessee, E. E. Ritten- 
house of Colorado; Thomas E. Drake of the District of Columbia, 
John A. Hartigan of Minnesota, Otto Kelsey of New York, C. C. 
Lemert of Ohio, H.D. Appleton, first deputy, New York;C.C. Fletcher, 
deputy, Massachusetts; J. A. Brinkerhoff, actuary, Illinois; C. Taylor, 
Jr., actuary, Virginia; W. O. Rowland, deputy, Michigan, and J. H. 
Woodward, actuary, Connecticut. The date for the convention, which 
will be held at Detroit, was fixed for August 25-27, somewhat earlier 
than usual, owing to the exigencies of the presidential campaign. The 
programme arranged for includes papers and addresses by outsiders, 
and a number of topics will be discussed by the official delegates to 
the convention. There are sufficient questions needing discussion to 
afford an interesting programme. 

It looks as though the way to a good appointment in the New York 
Insurance Department is through membership in the committee on 
blanks of the National Convention of Insurance Commissioners. The 
chairman of that committee, Hy D. Appleton, who has served the 
New York Department for nearly a quarter of a century, was recently 
appointed first deputy superintendent of the Department. Last year 
Hadley of Michigan and Hughes, formerly of Connecticut, were made 
chief examiners for New York, and now Woodward of Connecticut 
has succumbed to the attractions of New York. It is said that 
Fletcher of Massachusetts only saved himself from the blandishments 
of the chairman last year by making his escape to Boston on an early 
train, while Taylor of Virginia put it up to his chief, Colonel Button, 
to hold him in Richmond. 

Otto Kelsey, Superintendent of Insurance of New York, has ap- 
pointed Joseph Hooker Woodward auditor and assistant actuary of 
the Department. This is an office created by the recent session of 
the legislature to take charge of a bureau of audit, with headquarters 
at the New York office. Mr. Woodward has for the past two years 
been actuary of the Connecticut Insurance Department, prior to which 
time he was with the actuarial department of the Travelers. He is a 
native of Hartford and a graduate of Yale, class of 1904. The ap- 
pointment is an eminently fit one, Mr. Woodward being in every way 
qualified for the position by inclination and training. He is a man 
of sterling character and ability, and both he and the New York 
Insurance Department are to be congratulated on the appointment. 

The general agents of the Phoenix Mutual Life are holding their 
annual convention this week at the Hotel Prince George in New York. 
As usual, a varied and instructive programme is being put through, 
and business is enlivened with pleasure in the shape of a trip to Coney 
Island and a banquet at the Café Martin to-night. 

The Union Service Corporation has been organized in New York 
to operate a life insurance plan for members of labor unions, re- 
sembling the trading stamp scheme. The insurance secured is to be 
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placed in the Mutual Savings Life Insurance Society of New York, 
which was formerly the Fellowship of Solidarity, of which William A. 
Fricke, ex-Insurance Commissioner of Wisconsin, is president, and 
Elmer E. Dearth, ex-Insurance Commissioner of Minnesota, secretary. 
C. E. Mabie, who has been identified with several life companies, is 
the originator of the plan. 


George T. Dexter, second vice-president of the Mutual Life, will 
leave for Europe on June 13 on a vacation trip. 


W. N. Sedgwick, formerly medical director of the Security Trust 
and Life, which was reinsured, has been appointed assistant medical 
director of the Mutual Savings Life Insurance Society of this city. 


The Mutual Savings Life, formerly the Fellowship of Solidarity, 
has refused the offer of the receivers of the Mutual Reserve Life to 
take over the latter’s contract reserve business without medical ex- 
amination. 

At the annual meeting of trustees of the Mutual Life, held last 
week, the officers were all re-elected. Several changes were made 
in the standing committees. 


The next meeting of the Life Underwriters Association of New 
York will be held at Manhattan Beach Hotel on June 30. A banquet 
will be served at $2.00 per head. A subscription is being made by 
members of the association to compensate W. C. Johnson for the 
expenses incurred by him in connection with the legislation regarding 
section 97 of the New York insurance law. Mr. Johnson worked 
unsparingly to get the law amended, and all agents are under great 
obligations to him, even though the measure failed. 


Judge Ward, in the United States District Court, has approved the 
plan of the receivers of the Mutual Reserve Life to turn over the 
legal reserve and contract reserve business to the Postal Life of New 
York. About 10,000 policies were in force in these classifications. 
The legal reserve business is taken by the Postal without medical 
examination, and also the contract reserve risks under sixty years 
of age. The policies will be subject to a lien to make up deficiencies 
in the reserve and the expense of carrying the business. 


NOTES FROM PHILADELPHIA. 


Some time ago it was rumored that application would be made for 
the appointment of a receiver for the Eureka Life Insurance Com- 
pany, but at its main offices in this city all knowledge of such a move 
was disclaimed at that time. It has been known, however, that 
matters were not running smoothly with the company, and it is said 
that A. N. Hepler, who was known as the local manager and vice- 
president of the concern, resigned about a month ago on account of 
these conditions. When it became known a few weeks ago that the 
company had no license to do business in this State, inquiry at its office 
brought out the statement that its business had been confined to 
Virginia, the State in which it was incorporated and capitalized at 
$300,000. W. H. Morgan of Newport News, a stock and policyholder, 
brought suit for the appointment of a receiver last week,'and Judge 
Barham of that city has appointed S. D. Deshazor of Norfolk to act 
in that capacity. R. N. Biddle is president of the company. 

The Union National Accident, which is in process of organization 
in this city, has issued a call for further funds from the stockholders, 
and it is believed that sufficient money will shortly be in hand to begin 
business. 





—The man who does not insure his life is not a model citizen, because 
he takes the risk of leaving his family to be a charge upon the State— 
he refuses to unite with other men in a perfectly feasible method of 
preventing it. He is not a model husband, because he is not doing all 
he can to love, cherish and protect the one woman who gave up her 
liberty for his sake, accepting the lot which comes to her as his wife and 
mother of his children. He is not a model father, because he is not 
doing his best to make sure of the support, education and social position 
of his children. He is risking their future upon his chance of living until 
they are grown; if he dies prematurely they will be the losers of what 
he might have secured to them by life insurance.—Buffalo Union and 
Times. 
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THE MIDDLE STATES. 


Association of Life Insurance Presidents. 


The principal topic of discussion at the bi-monthly meeting of the As- 
sociation of Life Insurance Presidents in New York on Friday afternoon, 
June 5, was relative to the distribution of investments and the investiga- 
tion of those fields in which the life insurance companies are doing busi- 
ness where such investments might be made. The subject came up in 
connection with the offer of certain State bonds at rates of interest 
rauch below the general prevailing rates. No definite action was taken by 
the association. As the next regular meeting of the Life Insurance 
Presidents will not be held until fall, any developments in the situation 
in the meantime will be considered by the executive committee. 

The association decided to make a recommendation to the legislature 
of Louisiana, now in session, to amend the law with reference to sur- 
render charges so as to make it conform to the provisions of the statutes 
of New York and other States. The Louisiana statute provides simply 
for a surrender charge of twenty per cent of the reserve, but does not 
permit of the deduction of $25 where the latter amount is larger than 
the percentage of reserve mentioned. The result of the law as it stands 
has a tendency to encourage the lapsing of policies in their earlier years, 
thus favoring the policyholders who lapse as against those who continue 
their insurance. 





The Protective Life Association of Rochester, N. Y. 


An examination by the New York Insurance Department of the Protec- 
tive Life Association of Rochester, N. Y., has recently been made. This 
organization is authorized to transact the business of life and casualty 
insurance on the assessment plan. Criticism is made by the examiner 
of the conditions which permit the directors to elect their own suc- 
cessors, adopt any by-laws and fix rates of assessment. Salaries and 
allowances to agents are considered excessive, the death losses have in- 
creased very rapidly, while the premium income has not been corre- 
spondingly increased. The invested assets which, at the close of 1906, 
amounted to $99,660 had fallen on May 14 of this year to $30,300. The 
total assets admitted by the examiners are $46,577, against which there 
are liabilities of $38,565, leaving excess funds of but $8012. The ex- 
aminer concludes by saying that the affairs of the association are in a 
precarious condition, and there is no possibility of a continuation of its 
business in the future without an immediate increase in the assess- 
ment rate. New rates were put in effect on May 1, which the examiner 
believes are based on the right principles and are just and equitable to 
all classes of members. 





Insurance of Mutual Reserve’s Assessment Policyholders. 


Judge Ward of the United States Circuit Court, to whom matters appeitaining 
to the receivership of the Mutual Reserve Life Insurance Company are referred, 
handed down a decision on June § approving the insurance contract submitted 
by the American Temperance Life Insurance Association, for the insurance of 
the assessment membership of the Mutual Reserve Life. 

The contract of insurance provides that the entire insurable assessment mem- 
bership under sixty years of age will be taken into the American Temperance 
and given policies in sums from $1000 to $5000—that being the maximum sum 
offered by the American. The members will be taken over by direct application 
without medical examination, but each risk will be separately approved or re- 
jected by the medical director of the American Temperance Life. The receivers 
state that there are about $22,000,000 of desirable assessment business on the books 
of the Mutual Reserve at the present time where the age of the policyholders is 
less than sixty years, which the American Temperance Life will then have 
a chance to select from. Policyholders of the Mutual Reserve accepting the 
terms offered by the American Temperance Life will thereby replace the in- 
surance formerly carried by them without difficulty. The insuring company be- 
gan business in 1889, and at the close of 1907 reported assets amounting to 
$229,208. Frank Delano is president of the organization, and George E. Godward 
is secretary. 





_—The Pittsburgh Life and Trust has appointed Charles W. Cook of Indianapo- 
lis director of agents, with headquarters at the home office. 


—The Pennsylvania Underwriters Company of Pittsburg is sending in a fine 
volume of new business each week to the Meridian Life and Trust of Indianapo- 
lis, for which it is State agent in Pennsylvania. 


—It is learned that a permanent committee on organization composed of the 
members of the board of directors of the Scranton Mutual Life has been named 
for the purpose of perfecting plans for the final incorporation of a stock com- 
Pany, with $1,000,000 authorized capital stock. Since beginning operations last 
September, the company has produced an average of about $1,000,000 of new 
isurance a month. The Scranton Mutual, although mutual by form of law and 
name, has always operated upon a level-premium, legal-reserve basis. The policy- 
holders of the present company are being allowed to subscribe for stock in the 
stock company, 
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THE WEST. 


Ohio Jottings. 
[FRoM OUR OWN CORRESPONDENT. ] 


On the announcement of the second decision of the Ohio Supreme Court 
to the effect that the decision in the tax case against it must stand, the 
Union Central Life of Cincinnati handed the treasurer of Hamilton 
county its check for $202,676.78, covering $184,000 alleged back taxes, 
with interest from the time they are supposed to have been due. Of 
this the tax inquisitor, Henry W. Morganthaler, gets over $50,000. Two 
other suits have been filed against the company, one for $2,241,410, and 
the other for $994,477. It is said that a compromise may be effected on 
them, since the court has decided adversely in the first case. It has 
been said that if the Ohio courts hold against the companies on the 
points involved in these cases that they will be almost forced to leave 
the State, as the drain will be so heavy on them. 

John Dolph has resigned his position as superintendent of the Metro- 
politan at Cincinnati to accept the superintendency of the company’s 
Baltimore district at a handsome increase in salary. Mr. Dolph has 
spent many years in Cincinnati, and gained such prominence in business 
and social life that he hesitated long before deciding to break the ties. 
Mr. Dolph has been connected with the company twenty years, five of 
which were spent in Boston, and six in Chicago, previous to going to 
Cincinnati. The change means a long step in advance for Mr. Dolph, 
but it took hard work on the part of Vice-President Halsey Fisk to in- 
duce him to make it. O. M. C. 

Cleveland, June 6. 





—The Great American Life of St. Louis expects to start on July 1. The com- 
pany is said to have applications for $1,200,000 insurance. 


—The city attorney of Los Angeles has ruled that the $10 fee per quarter paid 
by any life agency covers all the solicitors of that agency. 

—R. M. Poindexter of Topeka, Kan., considered one of the most prominent 
insurance men in that field, has been appointed general agent by the St. Louis 
National Life of St. Louis. 


—C. J. Hutchins, general agent for the Pacific Mutual Life in Hawaii, has 
been appointed superintendent of agencies for the West Coast Life, with head- 
quarters in San Francisco: 

—F. E. Degrow, formerly general agent of the Mutual Benefit Life at Spring- 
field, Ill., has been appointed general agent for the same company for Northern 
California and Nevada, succeeding Pickering & Stiles. 

—E. C. Wagner is doing some special work for the Meridian Life and Trust 
Company in West Virginia. The company reports a good, steady gain in new 
business each month, May being about 100 per cent over January. 

—At the annual meeting of the directors of the Michigan State Life of Detroit 
last week, Vice-President and Secretary J. W. McCausey was made president in 
place of C. A. Goodale, and Actuary Franklin B. Mead was elected secretary 
and actuary. 

—The German Mutual Life of St. Louis recently made arrangements with J. S. 
Morrison of St. Joseph to represent it as general agent in Northwestern Mis- 
souri, and Henry W. Holroyd of Kansas City, general agent for St. Joseph 
and vicinity. 

—President C. J. Edwards, of the National Association of Life Underwriters, 
will address the Chicago association on June 11. President Mason of the Chicago 
association hopes to have Superintendent of Insurance Potter of Illinois speak 
en that occasion. 

—Agents of the Connecticut Mutual Life from Missouri, Minnesota, Iowa, 
Kansas, Nebraska and Oklahoma heid a convention recently at St. Louis. A 
luncheon was given at the Jefferson Hotel, at which President Taylor was the 
principal speaker. 

—The Great American Life of St. Louis has appointed Max Seligman, formerly 
with the Cleveland Life, manager at Cincinnati, with offices at 602 First National 
Bank building. W. L. Dennie, formerly with the State Life of Indiana, is now 
a special representative of the Great American. 


—The Modern Life Insurance Company of Indiana has been organized at 
South Bend to operate under the legal reserve deposit law of 1899, with a capital 
stock of $250,000. The incorporators are Fred Woodward, C. E. Crabill, F. N. 
3onine, R. E. Proctor, H. G. Miller, E. R. Dean, Wm. Clem, Adam Huns- 
berger, V. C. Hastings, B. B. Miller and G. J. Porter. 


—Former President O. L. Van Laningham of the Great Western Life of 
Kansas City has turned over without consideration all the stock of the Great 


_Western Agency Company for cancellation. The Missouri Department is going 


over the bocks of the life company, and upon the report of this examination 
depends the course to be pursued by the new directors. 

—Samuel R. Maxwell, formerly superintendent of agencies for the Missouri 
State Life, has severed his connection with that company to assume similar 
duties with the St. Louis National Life of St. Louis. The St. Louis National 
Life, by surrounding itself with such men, will leave nothing to guesswork, and 
will undoubtedly continue to increase their business to a great extent. 


—J. W. Hammons of Little Rock, Ark., and T. Lynn Smith of Trimble, Tenn., 
and others, have formed a partnership for the purpose of representing the St. 
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Louis National Life in Arkansas. Both these gentlemen are not only expe- 
rienced executives, but large personal producers as well. They have had con- 
siderable training in the life insurance field, and any company should be con- 
sidered fortunate in securing their services. 

—The United States Annuity and Life is dividing the State of Texas among 
three general agents, and has appointed M. L. and E. M. Moore to handle the 
northeastern section, with headquarters at Commerce, and Dayton D. Beemer to 
handle the Western part of the State, with headquarters at Amarillo. These 
gentlemen are experienced, capable life insurance men, and the showing of this 
company in the State of Texas will no doubt be largely increased by this addi- 
tion to its agency force. 





THE SOUTH. 


—E. C. Lester, superintendent of the Meridian Life and Trust at Atlanta, Ga., 
visited the home office recently. 

—The promoters cf the Alabama National Life have changed the name of the 
company to the Great Southern Life Insurance Company. The company’s offices 
are at 2023 Third avenue, Birmingham. 

—The South Atlantic Life commenced vusiress on May 9, 1900. The eighth 
corporate year ended on May 9,1908. The business secured during the eighth year, 
i. e., during the period between May 9, 1907, and May 9, 1908, amounted to $5,298,- 
900. This is more than the amount secured during the four years preceding 1907, 
or during the first four years of the company’s existence, being over fifty per cent 
of the entire amount written during the previous seven years of the company’s 
work, or at the rate of 400 per cent increase over the previous rate of business 
getting. 

—The Anniversary Club of the Southern States Life held a very successful 
convention on May 29. The members of the club are those representatives of the 
company who: have written $100,000 or more of paid-for business during the past 
twelve months. R. H. Jones of Atlanta is president; J. D. Atkisson of Atlanta, 
first, vice-president, and George F. Pierce of Sparta, second vice-president. 
There are eighteen agents qualified as members. Numerous entertaining and 
instructive papers were read, and the meeting was productive of much good 
feeling and enthusiasm. 





MISCELLANEOUS LIFE NEWS. 





The New York Insurance Law, 1908. 

The seventeenth annual edition of The New York Insurance Law, 
formerly compiled by the late Andrew Hamilton, is now ready for 
delivery. It gives the statutory revision of the laws affecting in- 
surance companies enacted in 1892, with all amendments to and 
including 1908. The present edition has been revised by Neile F. 
Towner of the Albany bar. The value of the work to insurance 
companies generally is unquestioned, as in addition to giving the laws 
numerous cross references are presented covering decisions of the 
courts, opinions of the Attorney-General and rulings of the Insurance 
Department. 

This volume embraces the insurance law of New York for 1908, as 
revised by the Commissioners of Statutory Revision, and enacted by 
the legislature of 1892, with all amendments to date, including those 
of 1908, with full notes to date of Attorneys-General’s opinions and 
Department rulings. It is of vital interest to all officially connected 
with insurance matters. 

This new edition of The Insurance Law of New York brings the 
statutes on this subject down to date, including not only all the very 
important amendments proposed by the so-called Armstrong com- 
mittee, which were enacted into law in 1¢06, but those made by the 
legislature of 1908. The work, originally prepared by the late 
Andrew Hamilton, has been revised, amplified and brought down to 
date by Mr. Neile F. Towner, who was for many years associated in 
the practice of the law with Mr. Hamilton. Mr. Towner has made a 
specialty of insurance practice, and is thoroughly competent to deaf 
adequately with the subject. 

A leading feature of this work is the copious notes of decisions, 
Attorneys-General’s opinions and Department rulings to date, which 
aid materially in construing the text of the insurance law, and there- 
fore are very valuable to insurance companies and all who are in- 
terested in the subject of insurance. 

The work is carefully collated and annotated to date, and is fully 
indexed, giving complete and easy access to its contents. Send in your 
order now. Prices, buckram, $2.00; paper, $1.50. 

Copies of this work should be ordered through The Spectator 
Company, selling agents for the insurance world. 
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—William A. Buckley, manager of the Boston office of the Provident Savings 
of New York, a resident of the town of Winthrop and a prominent yachtsman, 
died in a carriage while crossing the ferry to East Boston, Friday afternoon, 
June 5. Death is attributed to keart failure. 

—The National Association of Life Underwriters announces that the topic 
selected for the prize essays for the year 108 is ‘Publicity from the Standpoint 
of the Agent, the Company and the Policyholder.”” Essays are limited to 1000 
words each, and must be sent to Will A. Waite, secretary, 414-416 Hammond 
building, Detroit, Mich., on or before July 15, 1908. The committee of award 
which will pass upon the merits of the respective essays wiil consist of Eugene 
Mageveny, president of Creighton University, Omaha, Neb., chairman; Professor 
L. W. Zartman of Yale University, and Professor A. W. Whitney, of the Uni- 
versity of California, all of whom are gentlemen of literary eminence. 


INDUSTRIAL INSURANCE _ 


A Religious Obligation. 


I am a profound believer in life insurance for all classes and condi- 
tions of men and women. Next to the duty of securing salvation in the 
world to come is the duty of men to secure life insurance in the world 
that is here and now. Next to a good hope for eternity is the comfort 
which comes to a man from knowing that he has made provision by life 
insurance for his old age and for the support of his family in the event 
of his own death. To do so seems to me a religious obligation, an obli- 
gation often as binding upon women as upon men.—Revy. Dr. R. S. Mac- 
Arthur of Calvary Baptist Church, New York. 

















Generally Speaking, Business is Good. 


Fourth Vice-President Ayres of the Metropolitan has the following en- 
coureging words to say to the field force: 


We can now say that for the first quarter the records of the leading 
districts, assistants and agents, are better by far than were given at the 
end of the first quarter of 1907. In spots here and there we are con- 
fronted by the statement of the field men that it is hard to secure busi- 
ness at the present time. It would seem as though the splendid records 
that are being put up by the leading men for the company this year 
should counteract any such feeling generally. It certainly cannot be 
said that the times will not produce the business when we have such ex- 
cellent records this year on the part of these leaders. 





—Superintendent A. E. Rogers of the Prudential in Chicago died re- 
cently. 

—Vice-President Haley Fiske of the Metropolitan is visiting the com- 
pany’s Western and Southern districts. 

—Paul V. Sharpley of Manayunk and Isidor Abels of Williamsburgh 
have been appointed assistants by the Colonial. 

—The four St. Louis (Mo.) districts of the Prudential recently wrote 
1607 applications for $152.91 in one week in honor of their division 
manager. 

—Superintendent Stark and his energetic workers in the Los Angeles 
district of the Prudential are making an excellent showing in both in- 
dustrial and ordinary. 

—Lester Wyatt of Pittsburg; David S. Rodenhaver of South Phila- 
delphia; Lorin Burt, Jr., of New York, and T. H. Halliday of Newark 
have been appointed assistants by the Colonial. 

—Agent Max Goodman, cf the Flatbush district of the Metropolitan, 
has been prcmoted to an assistancy. Mr. Goodman is a hard worker and 
he is reaping the reward for faithful service. 

—The Washington (Pa.) district of the Prudential has been enlarged 
by the addition of the detached assistancies at Monongahela, Charleroi 
and Brownsville, formerly a part of the McKeesport district. Superin- 
tendent Strang is abundantly able to handle this important territory. 

—In honor of the fifteenth anniversary of the entrance of Superin- 
tendent Z. T. Miller into the service of the Prudential, his staff wrote, 
during the week of May 11, a total of 632 industrial applications, new 
business and revivals, aggregating in premiums $81.16. This is the 
largest amount of industrial written in one week by any district this 
year. 

—As a fitting climax to the National Flag Day, June 14, the Colonial 
is in the midst of a special Betsy Ross contest to terminate on the anni- 
versary. This has very greatly added to the already widespread second 
quarter enthusiasm, and the outlook for a creditable close for the first 
half year is very flattering. The returns are generally well diffused, and 
the record is not being made by a few leading districts. 

—The Superintendents’ Association of the Prudential’s division E met 
recently in Pittsburg, and after hearing an inspiring talk by Division 
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Manager Wm. W. Van Nalts, decided to arrange the districts in three 
groups for a special ordinary effort. The groups were thus arranged: 
Captain G. P. Kunkelmann—Pittsburg Nos. 2 and 3, Tarentum, Mahanoy 
City, Altoona and Braddock; Captain J. A. Strang—Washington, Alle- 
gheny, Shamokin, Dubois and Pittsburg No. 1; Captain J. F. Collier— 
Williamsport, McKeesport, New Castle, Oil City, Johnstown and Hazle- 
ton. The contest is arranged so that the districts making the most 
points (of which there are sixty-four) will be the winners. It will be 
the same with the groups; the honors go to those who have the most 
points in number of policies issued, number of policies revived, industrial 
increase (all three proportionate), percentage of ordinary producers, 
reduction of arrears, improvement in collections. 
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NEW YORK SURVEYS. 


The General Adjustment Bureau is composed of a large number of 
companies whose main object is to take charge of adjustments over a 
large section of territory east of Ohio, and by concentrating the work 
save expense. The undoubted effect has been to improve the quality 
of the adjustments at a reduced cost to the companies interested. The 
practice has been, on the part of the companies, to hand over the 
adjustments, so far as practicable, to the Bureau, and the work has 
given great satisfaction. But originally there was no intention to 
include this city in the territory covered by the Bureau operations. 
It has developed, however, that certain companies which have con- 
tributed to the capital necessary to start the Bureau are dissatisfied, 
because they are not allowed to handle New York city losses, which, 
by the by-laws of the New York Board, are adjusted under certain 
restrictions by the committee on losses and adjustments. Recently 
there was a conference between the latter committee and representa- 
tives of the General Adjustment Bureau, in order to arrange for the 
use of the adjusters of the Bureau for city work, but without any 
effort to interfere with the present methods. This can be brought 
about by the approval of individual adjusters, and their employment 
on the same terms applied to others. 

After all, the companies are disposed to observe the comities and 
courtesies of the fraternity among themselves. Occasionally questions 
arise affecting the equities of loss settlements in which some com- 
pany whose policy is held by the insured is not fairly liable. Such a 
case occurred lately, where two policies in the same company were out- 
standing, although the first had been recalled and the second one issued 
to satisfy a mortgagee. Before the first was returned, the second had 
been delivered and a fire occurred one day later. The point was that 
the owner of the property had no knowledge of the second policy in 
the hands of the mortgagee, and might have claimed contribution. 
The other company might have insisted, also, on the inclusion of both, 
but they all waived the point and settled it on the basis of equity and 
fair dealing. 

It is well known that a few trust companies, whose loans on real 
estate are large, are very strict about the fire policies they accept as 
collateral. We were informed that in one case a certain trust com- 
pany will not accept more than thirty-seven of the authorized com- 
panies, and in another case a trust company declines over fifty com- 
panies which are called “authorized” and are otherwise in good 
standing. 

The manner in which the “adjusters for the insured” obtain employ- 
ment has sometimes puzzled the companies. They are quite alert, and 
put in an appearance at fires so quickly as to almost excel the fire 
patrol in promptness. There is no doubt that they approach brokers 
who control business with tempting offers of division of profits, and 
still less doubt that many brokers who should know better yield to 
their solicitations. But the worst feature of the outside adjuster 
nuisance is the suspicion that they are too friendly with the company 
adjusters, and receive valuable tips from them, which are used to 
persuade the sufferers by fire to entrust their interests to the outside 
adjuster. 


The expected arrival of the secretary of the California Insurance 
Company has revived the gossip that there are at least fifteen candi- 
dates for the agency of the company in this city. 


The story that he 
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will appoint a supervising special agent in Chicago, to cover Illinois, 
Michigan, Wisconsin and Minnesota, has led to the suspicion that a 
similar course will be pursued in New York as to New York, New 
Jersey and Pennsylvania risks, and in 
of New England. This plan is novel, and borders on a general agency 
system in practice though not in name. 


3oston to cover the whole 


The regular monthly meeting of the Exchange was held yesterday. 
The important business expected to be brought forward relates to the 
amendment to the present provisions of the Exchange agreement 
affecting branch offices. The effect of the signed petition referred to 
a week ago was brought to a test. The anticipation of final action 
was somewhat discounted by a report in circulation on Tuesday that, 
in order to conciliate a certain element, the question would be post- 
poned. 

The reports printed from time to time of the reductions in rates 
granted in other cities strike many public-spirited underwriters as 
ill timed, while the debate on the conflagration danger is pending, and 
the question is unsettled whether an extra rate to cover that con- 
tingency is not needed to safeguard the business. 
under the floater form in London 
Lloyds having been driven from this city by the action of the In- 
surance Department, are now reappearing under the mask of an 
office in Jersey City. Evidently the Lloyds competition by the under- 
ground route may be quite as keen and just as troublesome as if it 
were located on William street as formerly. 


3inders upon automobiles 


The Freeholders Fire of Topeka, Kan., has decided to enter New 
York State, and Edward Cluff has been appointed its Metropolitan 
district agent. 

The arbitration committee of the New York Fire Insurance Ex- 
change has ordered the companies represented by Burgess & Thrall 
to close that branch office. 

The Golden Hill Building Company have secured control of the 
property on the northwest corner of John and William streets, and 
will erect thereon a fireproof office building. 

President J. Montgomery Hare, of the National Board of Fire 
Underwriters, has constituted the 
chairmen of the standing committees of the organization: 
Harold Herrick; laws, George P. Sheldon; incendiarism and arson, 
G. A. Van Allen; statistics and origin of fires, George W. Babb; fire 
prevention, George W. Hoyt; lighting, heating and patents, E. G. 
Richards; construction of buildings, Charles G. Smith; adjustments, 


following-named gentlemen as 


Finance, 


Frank Lock; clauses and forms, C. J. Holman; membership, Clarence 
E. Porter. 

One of the oldest fire insurance offices in New York is that now 
known by the firm name of Whiton & Merges, and which was 
formerly John W. Whiton & Co. Mr. Whiton is a past master in the 
art of extracting a profit from the local underwriting field for his 
companies, and has had the satisfaction of conducting their New 
York business at an abnormally low loss ratio. Long and favorable 
experience in the business, ample capital for its needs, an exception- 
ally good office system and close attention to business are some of the 
factors which have combined to render Mr. Whiton so eminently 
Whiton & Merges are now managers for 
the following companies: Firemens, Newark; St. Paul and 
Marine; German, Peoria; Union, Buffalo; Concordia, Milwaukee; 
Commercial Union, New York; National, Allegheny; Eastern, Atlantic 
City; Dubuque Fire and Marine, Dubuque, Ia.; Western, Pittsburg. 


successful as he has been. 
Fire 


Paul Jacobi, manager of the foreign department of the Prussian 
National, arrived here this week on the “Bluecher.” 

President William McCarroll, of the New York Board of Trade 
and Transportation, has sent to members of the board copies of a 
letter written by Peter F. Schofield, a merchant of long experience 
in the wholesale dry goods district, in which the danger and cost of 
a conflagration on Manhattan Island is treated at length. 


BOSTON ANI) VICINITY. 


F. E. Cabot, of the 3oard of Fire Underwriters, has re- 
ceived notice that the question of “overbuilding,” as it is technically 
called, or the running of high potential wires over lines of low 
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potentiality, upon which he and Secretary Goddard of the New 
England Insurance Exchange recently made affidavits with reference 
to a particular case at Lincoln, Ill, will be tested in the Chicago 
courts. New developments in the use of heavy wiring and the failure 
of power companies to abide by regulations have made it necessary 
to frame new rules and to have power to enforce the same, should 
public power corporations choose to ignore them. 

The bills relative to the use of moving-picture machines have been 
approved by the Acting Governor of Massachusetts, and are now laws. 
Chapter 565, entitled “An act relative to the use of moving picture 
machines,” is enacted as follows: 

Section 1. No person, firm or corporation or association of per- 
sons shall operate or cause to be operated, and no manager, owner or 
proprietor of a hall, theatre or other place of amusement shall per- 
mit to be used or operated, in any hall, theatre or other place of 
amusement any machine or other device for the projection of pic- 
tures upon a screen or other substance for a period exceeding twenty 
minutes for each film, picture or series of pictures. Every person, 
firm, corporation or association of persons operating or owning such 
machines shall, after each film, picture or series of pictures, or at the 
expiration of said period of twenty minutes, furnish some other form 
of amusement or entertainment for a period of not less than five 
minutes. But the provisions of this section shall apply only to mov- 
ing-picture machines so-called, and shall not be construed to include 
other devices for projecting pictures upon a screen, or other sub- 
stance, which pictures remain stationary thereon. 

Section 2 provides for the punishment of a violation of the act by 
a fine of not less than $50.00 or imprisonment for not less than six 
months. Chapter 566, section 1, places cinematographs and similar 
apparatus, involving the use of combustible film more than ten inches 
in length, under strict supervision, and requires them to be inspected 
and licensed. The remainder of the act provides for the licensing of 
operators and the employment and registration of assistants. 


The Allemannia Fire of Pittsburg has been authorized to do business 
in Massachusetts. The Massachusetts managers are Ide & Sewall of 
Boston. 

Adam Archibald, a well-known agent, Arthur E. Thayer, equally 
well known as a broker, Earl E. Davidson and Fred. Edenberg have 
formed a copartnership, under the name and style of Archibald, 
Thayer & Co. 

The Mannheim, the Union Marine, and the Columbia of Jersey 
City, formerly under the direction of the late George W. Gregerson, 
have been transferred to the office of Field & Cowles, and Frederick 
I. Watts, long associated with Mr. Gregerson, will become attached 
to the Field & Cowles forces. 

An important action regarding marine insurance in westbound rail 
and lake tariff has been taken by the Inter-State Commerce Commis- 
sion. The facts as set forth in an action are that in Wyman, Part- 
ridge & Co. of Minneapolis vs. the Boston and Maine Railroad et al., 
the question of including marine insurance in westbound rail and 
lake freight rates was involved. An announcement was made by the 
commission that it intended to order a reduction of those rates to the 
extent of the increase made thereon to cover marine insurance, there- 
tofore paid separately by shippers, unless the carriers should offer a 
contract of shipment under which the shippers receive the same 
protection which they formerly had under policies of marine in- 
surance, and make the necessary changes in their tariffs, if any are 
required. On and after June 25 it is expected that all bills of lading 
issued for shipments to move under a tariff will bear the following 
provision: 

While property carried under this bill of lading is waterborne be- 
tween lake ports on the vessels of the lake carrier, the latter and the 
rail carrier delivering this property to the lake carrier jointly assume 
liability for loss or damage from marine perils as described in the tariff 
which governs this shipment, and agree to pay any loss from said 
marine perils for which the lake line and the rail line delivering to 


the lake line are liable hereunder sixty days after proof of loss and 
proof of interest in said property are furnished to said companies. 


NOTES FROM PHILADELPHIA. 


Haughton & Smith have been appointed second agents of the 
Shawnee Fire. 


By action of the executive committee of the Philadelphia Fire 
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Underwriters Association, the following, or similar, clauses which 
have been gradually slipping into policy forms have been prohibited: 
It is a further condition of this insurance that in estimating any 
loss on said merchandise, the current market price shall be con- 
sidered the actual or sound value. ; ; 

It is understood and agreed that in case of loss under this policy the 
amount for which this company shall be liable is limited to the in- 
voice cost to the branch, plus freight charges actually incurred, but 
subject to a suitable allowance for depreciation, if any depreciation 
is shown to exist. 

Colonel Charles M. Sloan, a very prominent insurance agent and 
broker of Mt. Holly, N. J., and for many years a director of the 
Girard Fire and Marine, died recently at his home. 

Andrew Gray, the prominent insurance man of this city, and 
brother of Judge George Gray of Delaware, has been appointed by 
the Board of Judges as a member of the Board of Prison Inspectors. 

W. D. Kellogg has resigned as special agent of the Franklin Fire 
for the State of New Jersey, and been succeeded by George W. 
Walker of Englewood, N. J., who will make his headquarters here. 





THE WEST. 


—Julian Boullemet, secretary of the “Insurance Report’ of Denver, died 
suddenly last week. 

—Peter White of Detroit, Mich., head of one of the largest insurance agencies 
in the Upper Peninsula, is dead. 


—B. F. Carroll, Insurance Commissioner of Iowa, won the Republican nomi- 
nation for Governor at the primaries by a large majority. 

—R. S. Critchell has sold his interest in the Chicago local agency of Critchell, 
Miller, Whitney & Barbour to his partners, and will retire from business. The 
name of the firm will remain unchanged. 

—A new fire stock company is being organized at Kansas City, with $200,000 
capital and $100,000 surplus. P. W. Goebel, president of the Commercial National 
Bank of Kansas City, Kan., is president, and Clyde W. Miiler is vice-president 
and manager. 

—Guy H. Reyburn, formerly Illinois special agent of the Indianapolis Fire, 
has purchased the interest of W. G. Masters in the Johnson & Masters agency 
at Peoria, Ill. He has also been appointed special agent of the Svea for 
Illinois and Indiana. 

—Elliott Durand, formerly vice-president of the Heath & Milligan Manu- 
facturing Company, has become associated with the office of C. N. Bishop, city 
manager of the Northern Assurance Company in Chicago. Mr. Durand has an 
extensive and influential acquaintance, and will doubtless prove a valuable 
acquisition to this wideawake office. 





THE SOUTH. 


Wanted: Representation of Live Stock and Tornado Insurance 
Company. 
A general agent in Alabama writes as follows: 
To the Editor of THe Spectator: 


I would like to form a connection with some good fire insurance company that 
writes tornado insurance. 

Also would like to get general agency for some live stock insurance company. 

I have twenty-five good, live agents under me, and some of them are good 
producers. 

The general agent referred to is a successful insurance man, and his name will 


be furnished to any company desiring to make such connection. 





—J. E. Woodruff has been appointed stamping secretary of the West Virginia 
Vire Underwriters Association for District 6, succeeding A. S. Whiteley. 


—Hughs & Yates of Atlanta, Ga., have appointed E. N. Obeirne, special agent 
for Texas, and William A. Alexander, special agent for Arkansas and Louisiana. 


—A. J. Miazza, formerly secretary of the Mississippi Home, which went into 
the hands of a receiver, has been appointed special agent of the New York 
Underwriters Agency for Mississippi and Louisiana. 

—The City Insurance Company of New York has established a Southwestern 
department at Dallas, Tex., with Gross R. Scruggs & Co. as branch managers. 
The territory comprises Texas, Arkansas, Louisiana and Oklahoma. 


—O. D. Gray has resigned as Kentucky special agent of the Guardian Fire of 
Pittsburg and the Southern of New Orleans. He has purchased a half interest in 
the agency of Charles T. Johnson of Louisville. The firm will be known as John- 
son & Gray. 





—A meeting of the stockholders of the 7Ztna Indemnity Company will be held 
on June 23 to consider a proposition to reduce the par value of the company’s 
shares from $50 to $25. This would reduce the capital stock to $250,000 and 
create a larger surplus than the company now has, 
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MISCELLANEOUS FIRE NEWS. 





The San Francisco and Kingston Disasters. 


A communication in The Market World for June, 1908, signed ‘‘Fire 
Underwriter,’’ refers to the recent decision of the King’s Bench Division 
of the High Court of Justice in London, in favor of the companies, in a 
case growing out of the earthquake and conflagration at Kingston, Ja- 
maica (which was commented upon in THE SPECTATOR of May 28), 
quotes at some length from A. W. Hart’s article in the Quinquennial 
number of THE SPECTATOR, and closes with the following remarks: 


After all, American finance has its bright spots. San Francisco, de- 
stroyed by earthquake, and the ruins ravaged by fire, are rebuilt, mainly 
with fire insurance money, its people happy and prosperous, and the 
whole country cheerfully paying the increased premium required to re- 
imburse the insurance companies for their enormous payments. King- 
ston, the capital of the English possession of Jamaica, sits desolate, her 
last hopes vitally impaired by the decision of the English courts that no 
recovery from the insurance companies is possible. The facts were the 
same in each case—an earthquake shock, followed by fire, for which the 
policies released the insurance companies from liability. Our companies 
brushed aside all legal quibbles and paid, well knowing that their stock- 
holders, on whom the first burden rested, and the people as a whole, 
from whom they must ultimately seek reimbursement through increased 
premium charges, would approve. Whether or not we are more just in 
our dealings than are other peoples may be open to question, but in 
these facts is the proof that we are more ready to share the misfortunes 
of others, and that those who are considered among the worst of our 
much maligned financial institutions are ready, on occasion, to lead 
the way. 
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Surety Rates on Government Bonds. 
[TO THE EDITOR OF THE SPECTATOR.] 

Referring to a recent publication in the insurance press, relative to 
rates obtained by surety companies on bids made to the Interior De- 
partment on Government bonds, beg to say that no one should be 
misled into believing that all the rates made by surety companies are 
in line with those named on the business in question. 

While it must be admitted that rates on Government bonds, such as 
Indian agents, disbursing agents, etc., are extremely low, at the same 
time the rate on contract bonds now made by most of the companies 
is twenty-five cents per hundred on the amount of the contract. Con- 
tract bonds were formerly written as low as ten cents per hundred, 
whereas now many of the surety companies absolutely decline to 
write the business at less than twenty-five cents. 

The rate on depository bonds, guaranteeing deposits made by 
States, cities and counties in National banks, State banks and trust 
companies, is twenty-five cents on the amount of the bond. The rate 
some two or three years ago was as low as five and seven and one-half 
cents per hundred, whereas now, we charge not only twenty-five cents 
in a majority of sections, but in some sections of the West we re- 
ceive a rate as high as fifty cents per hundred, and we believe all the 
surety companies are charging the same rate. 

The rates on official business, 7. ¢., State, city and county treas- 
urers and tax collectors, court clerks and others, are, in the main, 
satisfactory to the surety companies, and the schedule of rates on 
such business is maintained by all the companies who write this class 
of business, and they average thirty cents per hundred. 

The rate on bank business averaged this company last year thirty 
cents per hundred. In this connection, would say that the State 
bankers associations have asked for bids, which this company has 
uniformly declined to make, believing that it could not possibly pro- 
tect the interests of its agents, and at the same time make a bid for 
the business. I might also add that we are receiving an average rate 
of twenty-five cents per hundred on our fidelity business, outside of 
the officers and employees of banks. 

The rates on court bonds, such as guardians, executors, adminis- 
trators and trustees are, we regret to say, low, and the methods and 
forms are not fixed. There is, however, a movement on foot which 
may, to some extent, correct this evil. 

In reviewing the situation I do not believe that it is as bad as the 
Press is disposed to make it, or as some persons think it is; and I 
might add that those who are disposed to place the business upon a 
solid basis, are ready to join any movement looking to the improve- 
ment of surety conditions. 


Casualty; Surety, Etc. 


It is not my intention in this communication to enter into a con- 
troversy over this particular matter, my object being merely to give 
you the facts so that you may be better able to understand it. Very 
truly yours, Joun R. BLAnp, President. 

The United States Fidelity and 


BattimoreE, Mp., May 29, 1908. Guaranty Company. 


The news item referred to follows: 






































Amount oF Bonp. 
NAME OF COMPANY. 

$50,000 $60,000 $75,000 

Empire State Surety. . Sake casenneeadeieian $100 $120.00 $150.00 
National Surety. . aaade aw asaarmaees anon a 375 450. 562.50 
sag and Deposit. . du dnutkan tame 125 150.00 187.50 
Title Guarantee and Surety. veaueaivane rad 50 60.00 75.00 
ee: -- sesdawaetucneedanas 64 89.99 140.00 
United Surety EE RICE oe 50 Cees kates 
American Bonding. Paces aad 75 90.00 112.50 
United States Fidelity and Guar.. aimee. cemware 50 60.00 75.00 
Fidelity and Casualty. . Sauane tawogaaneaeee Swetaed SEG © asemes 

P Amount oF Bonp. 
NAME OF COMPANY. 

$110,000 $40,000 $30,000 

es Sy Save. Pe eT $220 $80.00 $60.00 
irneonel Saray. awe ne aadetews rekucecen 825 300.00 225.00 
Bankers Surety. . LeU ceveen cat tases Le ae 40.00 30.00 
Fidelity and Deposit... See Poe awe wae 275 100.00 75.00 
Title Guar. and Surety... deurgotaasile waeclacee 110 40.00 30.00 
a: sacks ck iweb ae-aaa cee 199 49.99 29.74 
United Surety bie ck Sone eh eh asus beaween? eataen 40.00 30.00 
American Bonding. . i Vesacdhdceat, | sageds 60.00 45.00 
United States Fidelity and Guar.. pl REO Ry! 110 40.00 30.00 
Fidelity and Casualty. . Selsd dlawsdiactaseeee. Suaubes 80.00 60.00 














Re Rates on Some Classes of Government Bonds. 
The following is a copy of a letter addressed to President Bland 


of the United States Fidelity and Guaranty Company: 


Attached hereto is a copy of news item, relative to rates on some 
classes of Government bonds, which recently appeared in a number of 
insurance papers. 

The figures in this article may be misleading. It is well known that 
all the surety companies are offering to write bonds on this class of 
business at seven and one-half to ten cents per hundred. Up to two 
years ago, twenty cents per hundred was received on many bonds for 
Indian agents, disbursing agents, paymasters, etc., but competition 
gradually forced down the rate to ten cents and, in some few instances, 
even to seven and one-half cents. 

Everyone engaged in the surety business knows that all the companies 
are making a low rate on this class of business, and an examination of 
the records of the companies would show, as stated, approximately ten 
cents per hundred as the rate. You will observe that six of the eight 
companies named in the list have made a rate of from ten to fifteen 
cents per hundred. The point to be made is, that the companies bidding 
approximately ten cents on this class of business are acting in a per- 
fectly consistent manner. 

The object of any company soliciting business at a rate many times 
the market rate in a public bid, when most probably they have been 
writing this class of business at the market rate, must be determined by 
the parties concerned. GEORGE CATOR, 

President American Bonding Company. 
JOHN R. BLAND, 
President United States Fidelity and Guaranty Company. 





Pittsburg Casualty Company. 


The Pittsburg Casualty Company, capital, $100,000; surplus, 50,000; to 
conduct the sickness, accident and plate-glass business, will make its 
deposit with the Pennsylvania Department some time this month and 
commence business. The officers follow: 

Officers—President, James B. Haines, Jr.; vice-president, Louis C. 
Sands; secretary and general manager, John M. Boggs; treasurer, George 
Z. Hosack. 

Executive Committee—James B. Haines, Jr., John H. Jones, E. E. Cole, 
John M. Boggs, Louis C. Sands. 

Board of Directors—James W. Grove, president Monongahela National 
Bank; John H. Jones, president Pittsburgh Buffalo Company; James B. 
Haines, Jr., J. B. Haines & Son, wholesale drygoods; George Z. Hosack, 
president New York and Cleveland Gas Coal Company; E. E. Cole, presi- 
dent National Union Fire Insurance Company; Fred Gwinner, Jr., con- 
tractor V. P. Ohio Valley Water Company; J. G. Vilsack, president E. E. 
Savings and Trust Company; John M. Boggs, secretary Pittsburg Cas- 
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ualty Company; W. C. McBride, president First National Bank, Wash- 
ington; A. H. Anderson, attorney, president Finleyville National Bank; 
Louis GC. Sands, secretary Oil Well Supply Company; James H. Price, 
secretary Washington Investment Company. 

John M. Boggs, secretary and general manager, is also the promoter of 
the company. He has had a wide experience in the field of accident in- 
surance and is well equipped to steer the new enterprise to success. 





Examination of the American Bonding Company. 


The Insurance Departments of Maryland, Minnesota and Virginia have 
issued a report on their examination of the American Bonding Company. 
The revised statement as of December 31, 1907, shows the company to 
bave had at that time assets of $1,426,761, and surplus to policyholders, 
$618,459. Unpaid claims are placed at $272,923, which is offset by a 
large amount of salvage. The company has set aside a voluntary re- 
serve against bonds which have expired, but against which claims may 
still be made. In commenting upon the general condition of the com- 
pany, the examiners say: 

This company suffers, as do the others, from the effects of an unwise 
competition which prevents it receiving as much fer its bonds and policies 
as experience indicates should be charged. Its officers give every evi- 
dence of a desire to administer the affairs of the company in an equi- 
table manner, and with due regard for the interests of all concerned. 
It has been the practice of the company to invest the money which it 
has received as collateral security instead of depositing the entire 
amount in a bank or trust company. This unusual way of treating this 
item has received your careful scrutiny, and as a result the officers have 
assured us that such changes as are necessary will be made. 





Norwich and London Accident Reinsured. 


The Norwich Union Fire Insurance Society has absorbed the Norwich 
and London Accident Association. The transfer takes effect as of Jan- 
uary 1, 1908. C. S. Gilman, manager and secretary of the Norwich and 
London, becomes accident manager of the Norwich Union Fire. 


Casualty Notes 
—The Philadelphia Casualty is preparing to write burglary insurance. 


—The Texas Mutual Live Stock Insurance Association of Dallas is in the 


hands of a receiver. 


—The Philadelphia Casualty has entered Kentucky and appointed John J. 
Jarret & Son of Louisville agents. 


—The Great Western Accident Association of Des Moines has absorbed the 
business of the Nebraska Casualty Company. 


—The Morton-Bibb Company of Minneapolis has been appointed general 
agent in Minnesota for the Frankfort Marie, Accident and Plate Glass. 


—The Etna Indemnity has appecinted Lloyd & Tucker of New Orleans general 
agents for Louisiana. Both members of the firm are well-known insurance men. 


—The National Casualty of Detroit has entered Oklahoma and appointed J. F. 
Cody general agent for the western portion of the State, with headquarters at 
Oklahoma City. 


—A successful Alabama general agent wishes to form a connection with a live 
stock insurance company. His name will be furnished to any company desiring 
such a representative. 

—R. E. Wrigley, who was with the Central Accident in New York city, has 
been appointed manager of the personal accident and health department of the 
New Amsterdam Casualty in New York. 


—Norman J. Westerhold has been appointed manager of the Travelers’ 
liability department in Chicago, succeeding B. F. Gallant, resigned. Mr. Wester- 
hold is an experienced liability man and has been assistant manager of the com- 
pany’s liability branch in New York. 


—A Manitoba charter has been obtained by the Western Canada Guarantee and 
Accident Insurance Company to engage in personal accident and sickness, p!ate 
glass, boiler, burglary, elevator, employers liability, sprinkler, water damage, 
transportation, bonding and guarantee insurance. The capital is $250,090, and 
J. M. Milroy and Herbert Cottingham are the promoters. 


—The Reserve Casualty Company of Indianapolis has been organized to trans- 
act a casualty insurance business, and it is stated that the required $200,000 of 
insurance has been pledged and that the sum of $2 has been received on each 
$1000 of pledged insurance. ‘The company is to be a mutual concern, and those 
who are promoting it are Ozro B. Shafer, William H. Ritter, William M. Sulli- 
van, Charles F. Kennedy and Ralph B. Turner. 


—Wm. T. Ritch of 1123 Broadway, New York, who is special agent for the 
Etna of Hartford for contractors’ risks throughout the country, and in addition 
is manager of the Madison Square general agency of the National Surety Com- 
pany for all forms of contractors’ bonds, 1s one of the oldest members of the 
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Building Trades Employers Association. His portrait appeared in The Real 
Estate Record and Builders Guide of June 6, accompanied by an interesting 
sketch of his business life and activities. 


Surety Notes. 
—Platt & Buchanan have been appointed general agents for the American 
lidelity at Cincinnati for all lines. 


—The St. Louis department of the American Surety has been placed in charge 
of Frank Mead, who will have jurisdiction over Eastern Missouri and Arkansas. 


—Alfred C. Skaife, formerly with the American Bonding, has been appointed 
manager for California for the Metropolitan Surety, succeeding J. C. Brusie. 

—The American Bonding announces the appointment of Charles H. Mason & 
Co. of 97 Water street, Boston, managers of the burglary department in Massa- 
chusetts. 

—Bell, Egolf & Co. have been appointed agents at Kansas City by the Metro- 
politan Surety, succeeding Brown & Mann, whe have gone to the Massachusetts 
Bonding. 

—J. C. Brusie, former general manager of the Metropolitan Surety at San 
Francisco, is under arrest at Los Angeles charged with embezzling $8400 of the 
company’s funds. 

—The American Bonding announces the appointment on June 1 of Friedrichs, 
Palfrey & Redersheimer of New Orleans, La., as general agents for the State 
of Louisiana for all departments of this company, with Miller, Dufour & Dufour 
as general attorneys. 


—George B. Cortelyou, Secretary of the Treasury, has issued a new circular of 
instructions regarding bonds executed by guarantee or surety companies for the 
United States Government. It specifies the lim‘tations of bonds to be accepted 
and calls for annual and quarterly siatements of the financial conditions of the 
companies. 


—Milton L. Wicks of the Bankers Trust Company of New York, in a paper 
read before the Hartford Chapter of the American Institute of Banking, sug- 
gested the advisability of creatirg a pension fund for bank men. His plan con- 
templates taking the profits of the bonding business of the banks and paying 
the person bonded ten per cent of the face value of the bonds at the end of 
twenty-year periods. In order to carry out the plan, the organization of a mutual 
association is proposed. 


—Indications are that the Pittsburg men who acted as personal bondsmen 
guaranteeing the deposits of the city of Pittsburg and State of Pennsylvania in 
the failed Allegheny National Bank will not make good without a contest. They 
claim that some time ago the State Board of Revenue Commission decided to 
have only corporate surety bonds, and that this matter should have been attended 
to and the old bondsmen relieved. Some of the bondsmen claim that they were 
under the impression that they had been relieved. 


—Consulting Actuary S. H. Wolfe has issued a lengthy statement regarding 
several phases of the fidelity and surety business of companies operating those 
lines. He believes the method of issuing bonds is erroneous in permitting repre- 
sentatives to bind the companies, and recommends that court bonds be furnished 
by the home office and authenticated by the proper officers; that contract, 
maintenance and general surety bonds be written only upon sheets furnished by 
the home office and registered, or that every bond other than those issued at 
the home office carry a certificate from the Insurance Commissioner stating that 
the company is authorized to do business in the State. A further recommenda- 
tion is for an adequate loss reserve upon bonds which are still liable for a loss. 
although the original period for which they are written had expired. Mr. Wolfe 
also calls attention to the practice of writing at inadequate rates through stress of 
competition instead of using rates based on scientific grounds. 





TOO LATE FOR CLASSIFICATION. 


—The Pennsylvania Lumbermens Mutual has entered Michigan. 


—The Equitable Life of Iowa has recently contracted with Yontz Bonnett as 
general agent at Bloomington, IIl., and with Thos. B. Hutton, as district agent 
at Le Mars, Ia. 

—The Philadelphia Casualty is writing on a basis of $1,000,000 this year. Presi- 
dent Robert B. Armstrong has been appointed assistant sergeant-at-arms of the 
Republican national convention, and goes to Chicago Sunday night. He Says it 
is Taft easily. 

—Robert M. Coyle, the well-known Philadelphia agent and broker, sails for 
Europe on the “American,” July 2, to be gone for the summer. Last year he 
made an automobile tour of France, and has prepared an interesting account of 
the same, which takes the shape of a book handsomely bound and copiously 
illustrated. We thank him for a copy. 

—The Fidelity Mutual Life announces two important appointments in its re- 
organization of the Kentucky field. E. C. Laverty, formerly State manager for 
the Kansas Mutual, becomes manager of the Central Kentucky department, with 
headquarters at Lexington. J. A. McWilliams, Jr., who received his training in 
the Louisville office, has been promoted to the position of manager of the West- 
ern Kentucky department, with headquarters at Paducah. These men are 
experienced and admirably qualified, and the company is fortunate in having 
them to conduct these important departments. 
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Heency Wants. 


Experienced Solicitor Wanted, by an old and popular Life 
Company, to work under an elaborate route list system in 
Greater N. Y. To an Al man an unusually attractive 
contract will be given. Address ‘‘G. H. P.,” care of THE 
SpecTaTor, P. O. Box 1117, New York City, N. Y. 





WANTED:— General agency for State of Indiana ot a Company writing Automobile, 
Fire, Burglary, Theft and Property Damage by General Agency established 1890. 
Address *‘F. G. P.,’’ care of THe Spectator, P. O. Box 1117, New York City, N.Y 


COLUMBIAN WOODMEN Co 


ATLANTA, GEORGIA 


OFFICERS—Jonathan B. Frost Peter F. Clarke Lloyd T. Binford 
J. Cheston King, M.D. J.G. St. Amand Gen’! Clement A. Evans 
Counselor: Hon. Hoke Smith 


FULL PROTECTION AGAINST 


Death, Disability and Partial Disability from Accident or Disease 
under One Contract. 














Accumulates a Surplus from Scientific Rates for Permanent Protection. 





UNEQUALLED OPPORTUNITY for Agents to place an Exceptional 
Contract at Moderate Rates. 


WRITE FOR PARTICULARS AT ONCE 


W ANTED by » wide awake Wesiern Life Insurance 


> Company, SALESMEN who can sell life 
insurance stock. Only experienced men need apply, but to those 


who can make good will be offered inducements that are right. 
Reference and full particulars must accompany application or no attention 
will be paid. Address Manager, 520 Swetland Bldg., Portland, Ore. 





MANAGERS 


In New England, New York, New Jersey, Maryland, 
Penna., to write Health and Accident Insurance. 
Liberal Policies. Liberal Compensation. 


FEDERAL CASUALTY COMPANY, Detroit 
1907--Income $371,000 Assets over $200,000 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Tiberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








Company Repres ntation Wanted. 











“WANTED 


Good producer and organizer of some experience desires to secure the 
General Agency in North Carolina for a progressive company of strength 
and character, selling up-to-date policies of Personal Accident, Health and 
Liability Insurance. Can guarantee satisfactory representation. Address 
“Results,” care The Spectator, P. O. Box 1117, New York City, N. Y. 











Medical Director and Manager of Inspection Department. A young 
energetic physician of high medical attainments, with ten years medical 
experience, who has devoted himself for the last few years exclusively to 
medical life insurance and inspection department work, desires a con- 
nection with the medical or inspection department of some company. Has 
been recently medical director of a very active company and was formerly 
attached to the inspection department of a New YorkCompany Address 
“DOCTOR care of THE SPECTATOR, P.O. Box 1117, NewYork City, N.Y. 





Company Representation Wanted. 








We desire to secure either a State or Local Agency in Virginia and West Virginia 
for the following lines of Insurance: Fire, Accident, Health, Liability, Live Stock, 
Burglary, Plate Glass, Automobile, Fidelity, Steam Boiler, Fly Wheel, Sprinkler, 
Credit, Bank Deposit and Marine Insurance. We have Offices established in the Cities 
of Norfolk and Richmond, Va., and Huntington, W. Va., with an excellent Agency 
organization and can guarantee good lines to the Companies we secure. Any reference 
required will be furnished, Bank or Mercantile. Address Interstate Insurance Under- 
writers Company. Inc., Lock Box No. 672, Nortolk, Va. 


The agency of one or more Fire Insurance Companies is wanted for 
this City and State. Iam well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A. GAUCHE, 





New Orleans, La. 





904 Gravier Street, 
NOTICE.—We are open for the general agency of any insur 

ance company coming to Texas. We have had years of experience 

and invite correspondence. Coplen & Wilkinson, Palmer, Texas . 











Reporting and Adjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, - _NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, through its inspectors and local correspondents, is prepared to make prompt and 
thorough inspections and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S.and Canada. We offer exceptiona! 
facilities for service of this character, having over one million records on file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities, Blanks for reports furnished on application. No contract or sub- 


scription required, bills being rendered monthly. 
W .DE M. HOOPER, Presidert BAYARD P. HOLMES, Vice-President 


Prominent Agents and Brokers. 
P ERCY B. DUTTON NEW YORK STATE MANAGER 


FOURTH FLOOR WILDER BLDG. ROCHESTER, N. Y. 
Humboldt Fire Insurance Co,, of Allegheny, Pa. 

Assets, $787,555.41 Surplus to Policyholders, $460,804.17 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $792,496.07 Surplus to Policyholders, $481,906.29 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 
Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Company of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 


ARRY M. COUDREY AGENCY CO. Correspondence Solicited 

General Insurance Agentsand Brokers 1326-1346 Pierce Building, ST. LOUIS 

Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
Representing: 

Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fideli Oricnt, New 
Hampshire, Austin, Ohio German, Conn., Springfield, Phoenix of England, 
General Accident, U.S. Fidelity and Guaranty Co., N. Y., Plate 
Glass, London Guarantee and Columbia 





























HERBERT BuxTon, Pres. and Mgr. L. Austin JoHNson, Sec. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrt1am Street, New Yorg. 
Correspondence Solicited. 


H W. BEALS 
New York Suburban Territory 
Brokers Protected 
Telephone 3052 Jchn 
ROBERT R. TUTTLE, 
SYRACUSE, N. Y. 





Full Commissions Allowed 
76 William Street, New York City 


a 


Manager Eastern Department for six reliable 
- fire companies. 


Correspondence invited concerning agency or surplus lines 
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Prominent Agents and Brokers. 


Fctuartal, 








HE JOHN L. DUDLEY, JR., COMPANY 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, = - NEW YORK CITY 





Surplus Lines 


Strong European and American 


Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





L. PETTIBONE & CO. 








™ Best Companies Surplus Lines Prompt Service 
19 Liberty Street - 2 28 @ NEW YOR: 
W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. . : 
Special Attention Given to Surplus Lines 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - - JERSEY CITY 


General Insurance Agents for New Jersey. - 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 





CHURCHILL WHITTEMORE CO. 


« 118-120 N. FOURTH ST. (ist Floor Pierce Bldg.), ST. LOUIS, MO. 
Commonwealth, North River, Continental, Spring Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Nassau, Camden, Eastern, Granite State, Sea , Rhode Island, Stuyvesant, Ins, Und. S. G., Pacific, United States. 


Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties, 








"Prominent Eigents and Brokers at Chicago. 











Ggo. W. MONTGOMERY M. L. C. FUNKHOUSER 
MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 

Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 


Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins. Co. 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., New York. 











Actuarial. 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuar‘al Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 








_ C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M. DAWSON, F. 1. A. 
® CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Aember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORE CITY 





aaa J. HARVEY, F. 1. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. J. 





= BARNETT, 


CONSULTING ACTUARY, 


§02-3 PETERS BUILDING, ATLANTA, GA. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA 





ieee W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - - Ann Arbor, Michigan 





J H. NITCHIE, 
: ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Telephones} Sentral 20 


CHICAGO 





PAUL L, woosTon, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


214 SYMES BLOCK - - - DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 


Thirty years’ experience in Mutual 672 
Large and small companies and Telephone | Towa (Long 
as Actuary of Iowa Insurance Department Distance) 284 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured 
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